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“ … thank you to everyone who has helped 
Recognise achieve the privilege of 
becoming one of the first banks to be 
authorised since the pandemic 
commenced. 
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New UK SME Bank authorised in 
November 2020 

From Jason Oakley, 
Chief Executive Officer 

I am delighted to confirm that 
Recognise Bank has now been 
authorised by the PRA, This is a 
fabulous outcome to a journey, 

which started in 2018 and a tribute to the hard work and 
tenacity of all my colleagues who have looked forward 
to bringing a new experience to UK SMEs and, in due 
course, to personal and business savers.  

To achieve a banking licence, the bar is rightly set very 
high and the challenge is significant in so many ways. 
Yet we have remained focused on our core belief that 
the UK business banking market is underserved, that 
entrepreneurs deserve better, and that a proposition that 
balances the benefits of the very latest technology with 
true relationship banking is the answer. 

Recognise colleagues share an unwavering commitment 
to do things better – quicker and with more flexibility – to 
help realise the full potential of the SME community, the 
true engine room of the UK economy. 

It goes without saying that many UK businesses, battling 
the consequences of this awful pandemic are in a fight 
for survival and many others have used their own 
resources to stay afloat. These businesses are often 
fundamentally sound, well managed and ultimately viable 
over the longer term – they just need to work with a bank 
prepared to listen and find a solution. Recognise 
is that bank. 

Ahead of being fully operational in early 2021, we have 
brought forward our plans to lend. 

We are making limited funding available now and will   
deploy that funding by working closely with the 
commercial finance broker community – so important to 
our success now and in the future. For further 
information, I invite you to visit our newly launched web 
site which can be found at www.recognisebank.co.uk. 

That leads me to the most important part of this update. 
We have been so lucky to have had such great support 
on our journey from so many excellent professionals, 
suppliers, contractors and businesses who believe in our 
strategy and buy into our plan. They have helped in so 
many ways and we will maintain our loyalty to these 
supporters as we build a successful business over the 
coming years. In parallel, we are renewing old 
relationships with the commercial finance brokers and 
cementing new ones to kickstart our lending and to help 
businesses at a time when many doors appear to 
be closed to them. 

It is with great pride that I would like to extend a huge 
thank you to everyone who has helped Recognise 
achieve the privilege of becoming one of the first banks 
to be authorised since the pandemic commenced. 
We look forward to working with you in the months and 
years ahead. 

Recognise has recruited a great team of Business 
Managers and they will be in touch with our friends in the 
broker community to set out our plans going forward. 
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